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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Director(s)”) of China Asia Valley Group Limited (the
“Company”) announces that Mr. Wang Rongfang (£%75) (“Mr. Wang”) was appointed as an
independent non-executive Director and the chairman of the remuneration committee of the Company,

with effect immediately after the conclusion of the annual general meeting of the Company to be
convened and held on 23 June 2021.

Mr. Wang Rongfang (E%3), aged 58, graduated from Quanzhou Normal University* (% JH fifi f £
B) in 1982 and obtained a bachelor’s degree in philosophy. Mr. Wang has over 20 years’ experience in
construction and project management. In 2006, he served as the project manager (general management)
of Fujian Huidong Construction Co., Ltd.* (i B s i 5 TR A B/ F]) in charge of the Riverside Hill
Town Project* (K/F I3k CFEIEH) in Fenggang Town, Dongguan, Guangdong. From 2008 to 2011,
he served as the project head with Fujian Bajian Construction Co., Ltd.* (fE & /\ &L TFERAF)
in charge of the Shenzhen Bao’an Shajing Bogang Unified Building Project* (EYIE & V) H B8 i 47 4
B THEIEH). From 2012 to 2014, he served as the project general manager and deputy manager with
Fujian Five Construction Development Group Co., Ltd.* (fad & L @ s 4E A R/AF]) in charge of
the China 20 MCC Zhuhai Hengqgin Municipal Engineering (Ninth Section) Project®* (FE — 152k
VA 3R T B AR 58 JLAR BY). From 2014 to 2017, he served as the project head (general management)
with Fujian Mingcheng Construction (Group) Co., Ltd.* ({8 & TAHB/AF]) in charge of the
Evergrande Lvzhou Phase II Project* (fH K&k M TFEIEH). From 2017 to 2018, he served as the
project head (general management) of Engineering Company of CCCC fourth harbor Engineering Co.,

Ltd* (AU REE = THEAPR/AF]) in charge of the Kaichun Expressway Section TJOS First Work
Zone Road Foundation Project® (B% = 2B TIOSIE SR — T [m % THEIH H). In 2019, he served as the
project head of MCC 1 Malaysia 8cnlag Labour Service Construction Project (— /8 5 2 P4 5 8cnlag 55 15



Jiti T.JA H) with MCC INTERNATIONAL (M) SDN. BHD* (H1if B F% 5 2K P4 545 BR 23 7)) . Since April
2020, he has been serving as the deputy general manager of Zhongan Zhonghui (Shenzhen) Industrial
Co., Ltd.* (&I (FI) BEARAF).

Mr. Wang has not entered into an appointment letter with the Company and was not appointed for a
fixed term. Nonetheless, he will hold office until the next general meeting of the Company and is subject
to retirement by rotation and re-election at annual general meeting(s) requirements in accordance with
the bye-laws of the Company and the Rules Governing the Listing of Securities (the “Listing Rules”)
on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). Mr. Wang’s remuneration
will be recommended by the remuneration committee of the Company and determined by the Board
with reference to his qualification, experience, and duties and responsibilities within the Company, the
remuneration policies of the Company and prevailing market rates. Further disclosure will be made in
the subsequent interim and annual report(s) when available in compliance with the Listing Rules.

As at the date of this announcement, save as disclosed above, Mr. Wang (i) does not hold any other
positions in the Company or any of its subsidiaries; (ii) has not held any other directorship in other
public companies the securities of which are listed on any securities market in Hong Kong or overseas
in the last three years; (iii) does not have any relationship with any Directors, senior management,
substantial shareholders or controlling shareholders of the Company; and (iv) does not have any interest
in the shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Save as disclosed above, the Board is not aware of other matters relating to the appointment of
Mr. Wang that need to be brought to the attention of the shareholders of the Company or the Stock
Exchange, and there is no other information which is required to be disclosed pursuant to Rule 13.51(2)
(h) to (v) of the Listing Rules.

The Company would like to welcome Mr. Wang on joining the Board.
COMPLIANCE WITH RULES 3.10 AND 3.25 OF THE LISTING RULES

Reference is made to the announcements of the Company dated 30 December 2020, 26 March 2021 and
30 March 2021 (the “Announcements”) in relation to amongst others, the non-compliances with Rules
3.10, 3.11 and 3.25 of the Listing Rules.

The Company has, since 30 December 2020, not been in compliance with (1) Rule 3.10(1) of the
Listing Rules, which stipulates that every board of directors of a listed issuer must include at least three
independent non-executive directors; and (2) Rule 3.25 of the Listing Rules, which stipulates, amongst
others, that an issuer must establish a remuneration committee chaired by an independent non-executive
director.



Following the appointment of Mr. Wang becoming effective, the Company will have three independent
non-executive Directors and a remuneration committee chaired by an independent non-executive
Director. Therefore, the Company will meet the relevant requirements under Rules 3.10 and 3.25 of the

Listing Rules.

By order of the Board
China Asia Valley Group Limited
Huang Binghuang
Chairman

Hong Kong, 7 June 2021
As at the date of this announcement, the Board consists of Mr. Huang Binghuang (Chairman and Chief
Executive Officer) and Ms. Xia Ping as executive Directors; Ms. Wang Lijiao as a non-executive

Director; and Mr. Lum Pak Sum and Mr. Duan Rihuang as independent non-executive Directors.

*  For identification purposes only.



